TRADEWINDS GLOBAL INVESTORS

GLOBAL ALL-CAP - COMPOSITE PERFORMANCE
(GROSS OF FEES)

As of 9/30/14

ANNUALIZED* CALENDAR YEARS
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Tradewinds Global All-Cap
Composite (Gross)

MSCI ACWI US$

10.2% 7.3% 8.2% 59%  11.7% 12.7% 34.1% 16.5% (27.7)%  50.8% 25.3% (890 0.6% 17.7% 3.0%

10.6 3.0 6.9 (Gross Dividends) 6.3 21.5 . (41.8) 35.4 13.2 (6.9) 16.8 23.4 42
10.1 24 6.3 MSCI ACWI US$
(Net Dividends)

*Preliminary. Subject to change without notice.
LInception date: 11/1/05.
The accompanying Global All-Cap Composite Performance and Results Explanation (as provided in the Appendix) is an integral part of this presentation.
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FOR USE WITH CONSULTANTS AND/OR INSTITUTIONAL INVESTORS.




